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See, we have this idea that Demo-

crats rejected about 40 years ago, and
that is families can do a better job of
spending their own money than you do
for them.

Now that sounds alien in Washing-
ton, DC, but in Little Rock, AR, people
are beginning to think maybe that is
the way we ought to do things.

Mr. DORGAN. I wonder if the Sen-
ator from Arkansas would yield to me?

Mr. PRYOR. I do not have the floor,
actually.

Mr. GRAMM. I have to go to a hear-
ing on Legal Services, to let them
know the bad news.

The PRESIDING OFFICER. The
Chair would say, the hour of 10:30 hav-
ing arrived, morning business was to
close.

Mr. PRYOR. Mr. President, seeing no
other Senators desiring recognition, I
ask unanimous consent that the Sen-
ator from North Dakota be allowed to
proceed for 3 minutes.

The PRESIDING OFFICER. Without
objection, it is so ordered.

Mr. DORGAN. Mr. President, I was
curious about the question asked by
my colleague from Arkansas.

Our colleague, Senator GRAMM from
Texas, said that at this fundraiser they
were not giving anybody anything. I
assume he forgot, probably, that in the
vote in the House of Representatives
on the Contract With America, just to
name one little piece of that, they
eliminated the alternative minimum
tax for corporations.

You remember those stories in the
old days about a big corporation that
earned $3 billion in earned income, net
profit, and paid zero in Federal income
tax. Well, the Federal Government said
they wanted to correct that, so they
set up what was called an alternative
minimum tax, so you could never zero
it out, talking about the real big cor-
porations now.

Well, in the House of Representa-
tives, in the tax bill under the con-
tract, they zero it out and they say,
‘‘No more alternative minimum tax.
You big companies, you make $5 bil-
lion, it is all right if you pay zero in
taxes.’’ But at same time they do that,
they say, ‘‘But we can give those com-
panies’’—incidentally, about 2,000 com-
panies—‘‘the equivalent of $2 million
each in tax breaks. We can afford to do
that, but we cannot afford to provide
student aid, as we used to, so we will
have to ask kids who are going to go to
college who do not have any money to
pay for it, we will make if harder for
kids to go to college because we cannot
afford investing in kids who go to col-
lege, as we used to, but we do have the
money to provide the equivalent of a $2
million tax break for each of 2,000 cor-
porations by saying to those corpora-
tions, You no longer have to worry
about a little thing called the alter-
native minimum tax. You can zero it
out, if you like.’’

I am guessing the Senator from
Texas just forgot about that.

And there are a dozen more like it,
little old things that I am sure folks

would show up to show their apprecia-
tion for, but they are the kinds of
things that represent priorities—the
priorities that say we really believe in
the big interests here, we really think
the big interests need a lot more help
because if we rain on big interests
somehow it will all seep down to the
little folks that are trying to send
their kids to college. That is what I
think has been forgotten in this equa-
tion and this discussion between the
Senator from Texas and the Senator
from Arkansas.

Mr. President, I yield the floor.
f

CONCLUSION OF MORNING
BUSINESS

The PRESIDING OFFICER. Morning
business is closed.

Under a previous order, the Senate
will now proceed to the consideration
of a resolution to be submitted the
Senator from New York [Mr. D’AMATO].

Mr. PRYOR. Mr. President, I suggest
the absence of a quorum.

The PRESIDING OFFICER. The
clerk will call the roll.

The bill clerk proceeded to call the
roll.

Mr. D’AMATO. Mr. President, I ask
unanimous consent that the order for
the quorum call be rescinded.

The PRESIDING OFFICER. Without
objection, it is so ordered.

Mr. D’AMATO. Mr. President, I have
a resolution which I will shortly be
sending to the desk. May I ask, what is
the pending business?

The PRESIDING OFFICER. The
pending business is the resolution to be
considered by the Senator from New
York.

Mr. D’AMATO. I believe we have
agreed that there will be no more than
2 hours.

The PRESIDING OFFICER. That is
correct, from the time you bring it up.

Mr. D’AMATO. Will the time start to
run as of now?

The PRESIDING OFFICER. It is
when the Senator submits the resolu-
tion to the desk.
f

ESTABLISHING A SPECIAL COM-
MITTEE TO INVESTIGATE WHITE-
WATER DEVELOPMENT CORP.
AND OTHER MATTERS
Mr. D’AMATO. Mr. President, I send

the resolution to the desk on behalf of
myself and Senator DOLE—and I know
others would like to join—and I ask for
its immediate consideration.

The PRESIDING OFFICER. The
clerk will report.

The bill clerk read as follows:
A resolution (S. Res. 120) establishing a

special committee administered by the Com-
mittee on Banking, Housing, and Urban Af-
fairs to conduct an investigation involving
Whitewater Development Corp., Madison
Guaranty Savings & Loan Association, Cap-
ital Management Services, Inc., the Arkan-
sas Development Finance authority, and
other related matters.

The PRESIDING OFFICER. Is there
objection to the immediate consider-
ation of the resolution?

There being no objection, the Senate
proceeded to consider the resolution.

Mr. D’AMATO. Mr. President,
Whitewater is a very serious matter.
Some questions raised by Whitewater
go to the very heart of our democratic
system of government. We must deter-
mine whether the public trust has been
abused. We must ascertain whether
purely private interests have been
placed above the public trust. The
American people have a right to know
the full facts about Whitewater and re-
lated matters.

After the Banking Committee’s hear-
ings last year, many important ques-
tions still remain. The American peo-
ple have a right and a need to know the
answers to these questions.

Congress has the responsibility to
serve as the public’s watchdog. We
would be derelict in our duties if we did
not pursue these Whitewater questions.
The Senate must proceed in an even-
handed, impartial, and thorough man-
ner. We have a constitutional respon-
sibility to resolve these issues.

Mr. President, we now bring before
the Senate a resolution that authorizes
a special committee administered by
the Banking Committee to continue
the Whitewater inquiry that was start-
ed but not completed during the last
Congress.

I thank my distinguished colleague,
Senator SARBANES, for his hard work
and cooperation in the preparation of
this resolution. We have jointly pre-
pared a resolution that is balanced and
fair and that will allow the special
committee to search for the truth. I
am confident that Senator SARBANES
and I will continue the Banking Com-
mittee’s bipartisan approach to the
Whitewater matter.

Mr. President, our pursuit of these
questions must be and will be fair,
straightforward, and responsible. The
American people expect and deserve a
thorough inquiry committed to the
pursuit of truth. That is the American
way.

Last summer, the Banking Commit-
tee met these vigorous requirements.
Our examination of the Whitewater
matter was impartial, balanced, and
thorough. That is our goal in this Con-
gress. I am confident that we will meet
these goals.

During last summer’s hearings, many
facts were uncovered. We learned that
certain top administration officials
were not fully candid and forthcoming
with the Congress. That is an undis-
puted fact. The public has a right to
expect more from those in positions of
trust. We also learned that senior
Treasury Department and Clinton
White House officials mishandled con-
fidential law enforcement information
concerning Madison Guaranty. That is
another undisputed fact. Madison is
now defunct; it is a defunct S&L at the
heart of the Whitewater matter. The
failure of this Arkansas S&L eventu-
ally cost American taxpayers more
than $47 million.

Mr. President, the American people
have a right to know the answers to
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